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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

position of The Federation as of December 31, 2017, and the changes in its net assets and its cash flows for 

the year then ended in accordance with accounting principles generally accepted in the United States of 

America. 

Report on Summarized Comparative Information 

We have previously audited Dunbar Alumni Federation's 2016 financial statements, and our report dated 

October 2, 2017, expressed an unmodified opinion on those audited financial statements. In our opinion, the 

summarized information presented herein as of and for the year ended December 31, 2016, is consistent, in 

all material respects, wtth the audited financial statements from which it has been derived. 

June 18, 2018 
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DUNBAR ALUMNI FEDERATION 

STATEMENTS OF ACTIVITIES 

FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016 

SUPPORT AND REVENUE 

Membership dues 
Grant income 
Scholarship contr ibutions 
Other contributions/donations 
Special events income 
Other income 
Gain on investment 

Total support and revenue 

EXPENSES 

Program services: 
Special events 
Scholarships 
Student activities 
School funds 
Total program services 

Support services: 
Management and general 

Total expenses 

Increase in net assets 

Net assets, beginning of year 

Net assets, end of year 

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS. 
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2017 2016 

$ 7,375 $ 6,557 
2,264 

85,480 205,152 
53,950 56,658 
2,205 10,327 
5,382 2,070 

34,394 13,749 
188,786 296,777 

12,399 33,705 
124,542 103,072 
11, 191 8,948 

1,699 10,811 
149,831 156,536 

25,305 22,978 
175,136 179,514 

13,650 117,263 

468,886 351,623 

$ 482,536 $ 468,886 











DUNBAR ALUMNI FEDERATION 

NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2017 AND 2016 

NOTE 3 - INVESTMENTS - (CONTINUED) 

Level 2 - Includes inputs other than Level 1 inputs that are directly or indirectly observable in the 

marketplace, such as yield curves or other market data. 

Level 3 - Unobservable inputs which reflect the reporting entity's assessment of the assumptions that 

market participants would use in pricing the asset or liability including assumptions about risk, such as 

bid/ask spreads and liquidity discounts. 

The following is a summary of input levels to determine fair values of assets, measured at fair value on a 

recurring basis, at December 31, 2017: 

Total Level 1 Level2 Level3 

Endowment Fund $ 400,080 $ 400,080 $ $ 

$ 400,080 $ 400,080 $ $ 

The following is a summary of input levels to determine fair values of assets, measured at fair value on a 

recurring basis, at December 31, 2016: 

Total 

Endowment Fund $ 350,686 
$ 350,686 

Level 1 

$ 350,686 
$ 350,686 

NOTE 4 - FUNCTIONAL ALLOCATION OF EXPENSES 

Level 2 Level 3 

$ $ 

$ $ 

The costs of providing various programs and other activities have been summarized on a functional basis in 

the accompanying statements of activities and functional expenses. Expenses are charged to each 

program based on direct expenditures incurred. Accordingly, certain costs have been allocated among the 

programs and supporting services benefited. 

NOTES-SUBSEQUENT EVENTS 

In preparing these financial statements, management of the Federation has evaluated events and 

transactions that occurred after December 31, 2017 for the potential recognition or disclosure in the 

financial statements. These events and transactions were evaluated through June 18, 2018, the date the 

financial statements were available to be issued. 

Management did not identify any such events or transactions that would require disclosure. 
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