




F.S. TAYLOR & ASSOCIATES, P.C. 
CERTIFIED PUBLIC ACCOUNTANTS & MANAGEMENT CONSULTANTS 
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The Board of Directors of 
Dunbar Alumni Federation 

INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying financial statements of the Dunbar Alumni Federation ("The 
Federation"), which comprise the statement of financial position as of December 31, 2019, and the 
related statement of activities, cash flows and statement of functional expenses for the year then ended, 
and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 









DUNBAR ALUMNI FEDERATION 

STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED DECEMBER 31, 2019 (with comparative totals for 2018) 

Program Services 

Special Students School 

Description Events Scholarships Activities Funds 

Scholarships and awards $ $ 76,182 $ $ 
Business expenses 233 33 

Contract services 500 1,600 

Facilities and equipment 1,300 7,566 

Travel and meetings 2,026 2,803 4,531 2,772 

Operating expenses 9,746 3,111 6,180 

Other expenses 2,978 8,795 7,925 

Total expenses $ 16,783 $ 82,129 $ 28,672 $ 10,697 

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS. 
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Support Services 

Management & 2019 2018 

Total General Total Total 

$ 76,182 $ 1,010 $ 77,192 $ 73,572 
266 1,113 1,379 1,570 

2,100 7,623 9,723 23,334 
8,866 650 9,516 4,515 

12,132 6,575 18,707 17,047 
19,037 1,816 20,853 22,951 

19,698 1,645 21,343 13,470 

$ 138,281 $ 20,432 $ 158,713 $ 156
1
459 







DUNBAR ALUMNI FEDERATION 
NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2019 

NOTE 2 -- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED) 

Cash and Cash Equivalents - For the purposes of presentation of the Federation's statement of cash flows, 
cash equivalents are short term, highly liquid investments that are both (a) readily convertible to known 
amounts of cash and (b) so near to maturity that they present insignificant risk of changes in value due to 
changing interest rates. 

Contributions - Contributions received are recorded as unrestricted, temporarily restricted, or permanently 
restricted support depending on the existence of any donor restrictions. Time-restricted and contributions 
are required to be reported as temporarily restricted support and then reclassified to unrestricted net assets 
upon expiration of the time restriction. 

Use of Estimates - The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements 
and the reported amounts of revenues and expenses during the period. Actual results could differ from those 
estimates. 

Concentration of Credit Risk - The Federation maintains cash balances at various banking institutions. 
Accounts at those institutions were insured by the Federal Deposit Insurance Corporation up to $250,000 at 
December 31, 2019 and 2018, respectively. There were no uninsured cash balances at December 31, 2019 
and 2018, respectively. 

NOTE 3 -- INVESTMENTS 

In accordance with generally accepted accounting principles, The Federation uses the following prioritized 
input levels to measure fair value of financial instruments. The input levels used for valuing financial 
instruments are not necessarily an indication of risk. 

Level 1 - Observable inputs that reflect quoted prices for identical assets or liabilities in active markets, 
such as stock quotes. 

Level 2 - Includes inputs other than Level 1 inputs that are directly or indirectly observable in the 
marketplace, such as yield curves or other market data. 

Level 3 - Unobservable inputs which reflect the reporting entity's assessment of the assumptions that market 
participants would use in pricing the asset or liability including assumptions about risk, such as bid/ask 
spreads and liquidity discounts. 
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